
Treasury organization: 

Official in charge: 

UF…….. 

 

 

Treasury Start Securities Account Contract 

(Parent or other legal representative entitled to family allowance opening an account) 

 

This Treasury Start Securities Account Agreement (the "Agreement") has been concluded 

between the child named .............................. (the "Account Holder"), 

 

on the one hand, and the Hungarian State Treasury (hereinafter referred to as the "Account 

Manager" or the "Treasury") (the Account Holder and the Account Manager or the Treasury 

hereinafter collectively referred to as the "Parties"), on the other hand, at the place and on the 

date set out below, subject to the following terms and conditions: 

 

Account Holder Details: 

 

Child’s name:  

Mother's birth name:  

Nationality:  

Place of birth/Date of birth:  

Place of residence:  

Contact information (telephone 

number, e-mail address): 

 

Type of notification channel:  

Mailing address:  

Tax ID number:  

Treasury Start Securities 

Account Number: 

 

Account identification 

number of Treasury Start 

Securities Account: 

        
 

        
 

        

Date of Start Treasury Securities 

Account opening: 

 

 

Details of the parent or other legal representative entitled to child benefit (hereinafter jointly 

referred to as "Parent") who opens the Treasury Start Securities Account (hereinafter referred 

to as "Start Securities Account"): 

 

Name:  

Birth name:  

Mother's birth name:  

Nationality:  

Place of birth/date of birth:  



Number of personal identificátion 

document: 

 

Place of residence:  

Contact information (telephone 

number, e-mail address): 

 

Mailing address:  

Tax ID number:  

 

The Account Manager is authorized to manage the Treasury Start Securities Account in 

accordance with the provisions of Act CLXXIV of 2005 on the Support for Young People’s 

Start in Life (hereinafter referred to as the "Fétám Act"). 

 

1. Subject of the Treasury Start Securities Account, general provisions 

 

By signing this Contract, the Account Holder/Parent authorizes the Account Manager to open 

and maintain a Start Securities Account numbered .............................. for the Account Holder 

for the purpose of executing, recording, and settling transactions related to Baby Bond 

government securities, classified as dematerialized securities, as specified in the Investment 

Services Terms of Business (hereinafter referred to as the "Terms of Business") in force at the 

time. The Start Securities Account consists of the following sub-accounts: a client account, 

where financial resources (support, deposits) are recorded, and a securities account, where 

financial instruments (Baby Bonds) are registered. 

 

Prior to or at the time of concluding this Contract, the Account Manager is obligated to carry 

out the customer identification procedure required by Act LIII of 2017 on the Prevention and 

Combating of Money Laundering and Terrorist Financing (hereinafter referred to as the "Pmt 

Act"). The Account Manager performs the identification of the Account Holder and the Parent 

in accordance with the provisions of the Business Regulations and the Pmt Act. If the Account 

Holder/Parent fails to fulfill this obligation, the Account Manager is entitled to refuse to 

conclude the contract. 

 

The Account Holder/Parent declares that the data provided in this Contract are entirely accurate 

and acknowledges that by signing the Contract, they consent to the processing of such data by 

the Account Manager for the fulfillment of the Contract, its conclusion, and compliance with 

legal obligations. The Account Holder/Parent authorizes the Account Manager to verify the 

authenticity of the provided data and to check them at any time. Furthermore, the Account 

Holder/Parent acknowledges that the Account Manager treats all data, facts, and information as 

tax and securities secrets in accordance with applicable data and confidentiality protection laws 

and may only disclose them to entities authorized by law. 

 

The Account Holder or their parent/legal guardian declares that if the Account Holder qualifies 

as a domestic child under the Fétám Act, the Parent is entitled to family allowance for the child. 

If the Account Holder qualifies as a foreign child under the Fétám Act, the Parent declares that 

they are the biological or adoptive parent of the foreign child. 

 

The Account Holder/Parent further declares that if they already have a Start Account with 

another financial institution or investment service provider at the time of opening this account, 

they will ensure its closure by submitting a Start Account transfer request issued by the Treasury 

to the previous account-holding institution within 15 days of account opening. They shall 



transfer all securities and funds recorded in the terminated account to the Start Securities 

Account managed by the Account Manager. 
 

The Account Holder/Parent acknowledges that, up to the available balance on the Start 

Securities Account, Baby Bonds corresponding to the child’s birth year shall be purchased 

without separate instruction, in accordance with the Fétám Act, the Business Regulations, and 

the terms of the Government Debt Management Agency Pte. Ltd. 

 

The Account Holder/Parent or their authorized representative can anonymously check their 

Start Securities Account balance as of the last day of the previous calendar month through the 

Hungarian National Bank’s online interface (https://eszlaweb.mnb.hu). Further details on this 

inquiry are available on the Account Manager’s website. 

 

The Account Holder/Parent agrees to promptly notify the Account Manager in person or in 

writing, and provide supporting documentation, of any changes in personal data, electronic 

contact details, or eligibility for financial support, including but not limited to name changes, 

place and date of birth, changes in legal guardianship, renunciation of Hungarian citizenship, 

loss of eligibility, or the death of the child, within 5 business days of the change. The Account 

Manager is not liable for damages arising from failure or delay in compliance. 

 

The Account Manager is authorized to open a Start Securities Account to fulfill its obligations 

under the Fétám Act, particularly for transferring claims from the Birth Deposit Account and 

applying for support. Furthermore, the Account Manager is authorized to manage the taxpayer 

identification number, personal identification data of the child and the parent, and information 

related to payments to the Start Securities Account and credited support funds. 

 

If the Account Holder qualifies as a foreign child under the Fétám Act, the Account Manager 

is also authorized to process the serial number of the "Hungarian Card" issued under the law 

concerning Hungarians living in neighboring countries for the purposes specified in this section. 

 

The Account Holder/Parent authorizes the Account Manager to apply for support funds to be 

credited to the Start Securities Account. In accordance with legal provisions, the Account 

Manager: 

 

a) applies for the birth support within 8 days following the account opening at the 

Treasury; 

 

b) applies for the support granted for amounts deposited by individuals by the first 

business day of March in the year following the calendar year. 

 

The domestic parent under the Fétám Act, or with the parent's consent, the domestic child under 

the Fétám Act who has turned 16, must submit the document proving eligibility for the regular 

child protection allowance under the 1997 Act XXXI on Child Protection and Guardianship 

Administration to the Account Manager by January 15 of the year following the relevant 

calendar year. The domestic parent/child acknowledges that the timely submission of this 

document is a fundamental condition for applying for certain supports under the Fétám Act. 

The Account Manager bears no responsibility for any damages resulting from failure to submit 

or late submission of the document. 

 

https://eszlaweb.mnb.hu/


The Account Holder/Parent acknowledges that the Account Manager may request the required 

document once per year in writing via postal or electronic means. 

 

2. Right of Disposal Over the Start Securities Account 

The right of disposal over the Start Securities Account is exercised by the Parent acting on 

behalf of the legally incapacitated minor Account Holder. A child with limited legal capacity 

may perform actions related to the Agreement from the age of 16 with the Parent’s consent. 

The right of disposal may also be granted to an authorized person designated by the Account 

Holder/Parent through a legally valid authorization. The formal and substantive requirements, 

scope, validity, and reporting procedure for the right of disposal are governed by the Business 

Rules. 

 

3. Orders and Instructions Processing 

 

Only dematerialized Baby Bonds classified as government securities may be placed in the 

Account as new investments. The Account Holder/Parent may manage the account personally 

or through the means defined in the Terms of Business. 

 

The Account Holder/Parent declares, under the Pmt., that the funds deposited at account 

opening are their own or made available for this purpose and that they act in the Account 

Holder’s name and interest. 

 

The Account Holder/Parent declares that, under the Pmt., the Account Holder: 

 

 qualifies as a politically exposed person. 

  

 does not qualify as a politically exposed person. 

 

If the Account Holder qualifies as a politically exposed person, they must provide a separate 

written statement specifying the legal basis under Section 4(2) of the Pmt. 

 

4. Electronic Services Application 

 

The Account Holder/Parent acknowledges that the Account Manager provides electronic 

services as specified in the Start Securities Account Agreement, the Business Rules, and the 

"Terms of Use for Securities Trading via Electronic Channels." 

 

The Account Holder/Parent acknowledges that electronic services related to the Start Securities 

Account may only be requested for themselves or an authorized person. 
 

By requesting WebKincstár services, the Account Holder/Parent acknowledges that the 

Account Manager may fulfill its notification obligations (e.g., statements, transaction 

summaries) primarily through this channel, under the conditions set in the Terms of Business. 

 

 

5. Notification Obligations 

 



The Account Manager fulfills its notification obligations through the method and frequency 

chosen by the Account Holder/Parent from the options provided in the Terms of Business. The 

Account Manager undertakes to send a statement of transactions executed on the Start 

Securities Account quarterly to the Account Holder/Parent via the selected notification 

channel, or to make it available on a durable medium, or hand it over in person. The Account 

Manager shall not send the Account Holder/Parent a statement of the transactions carried out 

on the Start Securities Account, as requested by the Account Holder/Parent, but shall make it 

available to the Account Holder/Parent on a durable medium or keep it available and provide it 

to the Account Holder/Parent upon personal appearance. 

 

Beyond the statements specified herein, the Account Manager provides additional information 

upon the express request of the Account Holder/Parent under the prevailing Terms of Business. 

 

6. Fees and Costs 

 

The Account Manager may charge fees as specified in the prevailing Terms of Business for 

managing the Start Securities Account. The Account Manager is entitled to debit the due fees, 

commissions, and costs to the Account Holder’s Start Securities Account. 

 

7. Collateralization and Account Freezing 

 

The Account Holder/Parent acknowledges that claims recorded in the Start Securities Account 

may not be withdrawn, used as collateral for loans, or be subject to enforcement until the date 

specified in the Fétám Act. Any declaration or act to the contrary is void. 

 

The Account Holder/Parent authorizes the Account Manager to debit the Start Securities 

Account for any erroneously credited support or incorrect payment. The Account Manager will 

debit the Account Holder’s account and transfer the amount to the specified account based on 

a formal decision issued on the matter. 

 

By signing this Agreement, the Parties establish a collateral agreement under Section 5:95(3)(b) 

of the Civil Code (Ptk.), granting the Account Manager a lien over the positive balance of the 

Account Holder’s cash account and securities account up to the amount of fees, commissions, 

costs, and other claims. The Account Manager may satisfy its claims directly from available 

cash or, if necessary, freeze any securities account of the Account Holder. If the balances do 

not cover the due amounts, the Account Holder must settle the debt by the deadline specified 

in the Business Rules. 

 

8. Duration of the Agreement 

 

This Agreement becomes effective on the date of signing by both the Account Holder/Parent 

and the Account Manager and remains in force for a fixed term. The Account Holder may 

manage the Start Securities Account until the age of 18 or, if the Baby Bond matures later, until 

its maturity date. The terms of modification and termination are governed by the Terms of 

Business Rules. 
 

9. Miscellaneous Provisions 

 

By signing this Agreement, the Account Holder/Parent declares that they have read, understood, 

and accepted the Account Manager’s Business Rules and annexes as binding. The Account 



Holder/Parent further acknowledges having received comprehensive information about the 

financial instruments involved, including risks, fees, and costs, in accordance with the 2007 Act 

CXXXVIII (Bszt.) on Investment Firms and Commodity Exchange Service Providers. The 

Account Holder/Parent acknowledges that such information remains available throughout the 

term of this Agreement on the Account Manager’s website (www.allamkincstar.gov.hu) and at 

its public service offices. 

 

 

Any matters not regulated herein shall be governed by the prevailing Business Rules, the Fétám 

Act, the Bszt., the Civil Code (Ptk.), and applicable laws on payment and investment services. 

 

Agreement is executed in two (2) original copies, with one (1) copy for the Account 

Holder/Parent and one (1) copy for the Account Manager, signed by the Parties after mutual 

understanding and agreement. 
 

 

 

Date: …………………………................…., ……………………… (month) ……. (day) , 20... 

(year) 

 

 

 

 

............................................................ ............................................................ 

 Account Holder/Parent  Account Manager 

 
 

https://www.allamkincstar.gov.hu/

